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was contemplating some adverse action against its management, and that he (Lamar) was assured that there could be obtained an injunction against the Union Pacific somewhat similar to that obtained against the Georgia Central, in which latter case Mr. Lamar stated he had been an influential and important factor. He stated that he would like to work with me, and that if I would make an alliance which would be of some advantage to him, he had such influence over Mr. Keene that he could induce him not to instigate any adverse action against myself and allied interests. I informed Mr. Lamar that i did not see that I could do anything regarding the matter, but that if I should change rny mind I would let him know. I walked to the door with him, and he was very insistent as to when I would again communicate with him. I finally took his telephone number and agreed to telephone him the next day, which I did, and stated to him that I had no desire to pursue the matter further.
About that same time I had several interviews with Mr. James R. Keene, brought about at the requests of others. Mr. Keene stated to me that he had a large holding in Southern Pacific Company stock, that he would like to join with me in purchasing the shares in the market, that he believed there could be a great deal of money made thereby and that he would act for me, either in purchasing for our joint account, or for myself if I wished it; that it would be advantageous for the Union Pacific to take all the Southern Pacific stock and issue its four per cent bonds therefor, and stated that he was an adept in carrying out successful large stock market operations and that he had shown this capacity especially in the manipulation of United States Steel stocks.
I carefully explained to Mr. Keene the requirements of the Southern Pacific properties, such as the replace-